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Financial Highlights 
 
The following tables show selected key financial information about the Fund and are intended to help you understand the 
Fund’s financial performance for the past 5 years.  This information is derived from the Fund’s audited annual financial 
statements.  All other calculations for the purposes of this MRFP are made using Net Asset Value. 
 
  Years ended December 31   
    2008 2007  2006 2005 2004   
    
THE FUND'S NET ASSETS PER UNIT          

Net Assets, Beginning of Year (1) 12.47  $            13.29    (4)  $       11.40   $       10.94   $       11.79    
          
INCREASE (DECREASE) FROM OPERATIONS         
Total revenue              0.24                   0.20               0.18              0.21              0.23    
Total expenses             (0.18)                 (0.22)             (0.16)            (0.15)            (0.16)   
Realized gains (losses) for the year             (2.47)                  0.54              (0.25)             0.51             (0.64)   
Unrealized gains (losses) for the year             (0.12)                 (1.20)              1.84             (0.05)            (0.69)   

Total Increase (Decrease) from Operations(2)             (2.53)                 (0.68)               1.61              0.52             (1.26)   
                
DISTRIBUTIONS TO UNITHOLDERS         
From taxable income             (0.08)                  0.01                  -                     -                  (0.15)   

Total distributions(3)             (0.08)                  0.01                  -                     -                  (0.15)   

          
Net Assets, End of Year (1)  $          6.86   $            12.47     $       13.30   $       11.40   $       10.94    
          
(1) Net Assets per unit is the difference between the aggregate value of the assets of the Fund and the aggregate value of the liabilities on that date and including the 

valuation of securities at bid prices divided by the number of units then outstanding. For years prior to 2007, securities were valued at closing prices. The change to the 
use of bid prices is due to new accounting standards set out by the Canadian Institute of Chartered Accountants relating to Financial Instruments. Refer to Note 3 of the 
annual financial statements for further discussion. 

 

(2) Total increase (decrease) from operations consists of interest and dividend revenue, realized and unrealized gains (losses), less expenses, and is calculated based on 
the weighted average number of units outstanding during the period. The schedule is not intended to total to the ending net assets as calculations are based on the 
weighted average number of units outstanding during the period. 

 

(3) Distributions to unitholders are based on the number of units outstanding on the record date for each distribution and were paid in cash.  

(4) Net Assets per unit has been adjusted for the Transition Adjustment - New Accounting Standards. (See Note 3 to the annual financial statements for further disclosure).  

          
RATIOS/SUPPLEMENTAL DATA         
Net Asset Value, end of year ($millions)(1) $          5.97 $            10.43  $       31.53 $         2.80 $         5.33   
Number of units outstanding(1) 869,728 838,320  2,369,936 245,509 486,924   
Management expense ratio (including GST)(2) 1.23% 1.33%  1.32% 1.34% 1.34%  
Management expense ratio including         

 expenses absorbed by the Manager 2.06% 1.33%  1.32% 2.91% 1.34%  
Portfolio turnover rate(3) 132.09% 91.14%  42.59% 70.76% 142.42%   
Trading expense ratio(4) 0.56% 0.34%  0.34% 0.36% 0.59%   

Net Asset Value per unit, end of year(5) $          6.86 $            12.47  $       13.30 $       11.40 $       10.94  
         
         
         
         
 


































